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Calls grow for golden visa and expat tax exemption
revision to combat corruption and speculation

Ryanair cabin crews are
threatening to go on strike

in the summer unless the

low-cost airline accepts

union demands.
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A Portuguese Navy frigate
has this week rescued 138
migrants off the coast of
Italy, among them 15
women and eight babies.
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Hard-hitting Socialist MEP
Ana Gomes has this week

challenged the fact that no
FATACIL showground in in-depth background

Lagoa on Saturday 2 June checks are done on
and Sunday 3 June. golden visa investors.
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Expatpensionand @

golden visa scrutiny

BRENDAN DE
BEER

Separate calls from within the governing alliance this week is
targeting measures and exemptions aimed at increasing investment
in Portugal, most notably by foreigners in the real estate sector.

uropean Member of Parliament
Ana Gomes, a stalwart of the
ruling Socialist Party, has this
week led a surprise attack
against the popular golden visa
investment scheme.
In comments to i newspaper, Ana
Gomes, who is also the Vice President of
the European Commission of Financial
Crime, stated that the golden visa system
is a “perverse scheme”.
She explained that golden visas which
are aimed at encouraging investment,
most notably in high-end real estate, is “a
system that prostitutes European
citizenship and is a threat to the safety of
the Schengen zone. | believe itis a
scheme importing corruption and
organised crime to the European Union.”
Gomes further said that she was not
against visas being handed out to select
individuals at no cost who would benefit
Portuguese society, though explained
that she would up the ante against
golden visas being “sold in a system
that favours corruption.”
She based these claims on the fact that
she was unable to obtain a list of golden
visa investors due to Portugal’s restrictive
privacy laws. Gomes wanted the listin
order to conduct a background check,
but says she was denied this opportunity.
“I don’t want their home addresses or
bank account details, all | want is their
names, which has been denied to me”,
explained the MEP, adding: “The only
explanation | can find is that if | were to
gain access to the list, | would find
people on it with criminal records in their
home countries and who had not been
subjected to due diligence in Portugal by
local authorities”.
Back in February, the organisation
Transparency and Integrity made a
similar request with the SEF

immigration office, the Economy
Ministry and the State Secretary for
Fiscal Affairs. SEF is yettoissue areply,
while the Economy Ministry sent the
request on to the Ministry for Home
Affairs. The office of Fiscal Affairs
meanwhile responded they did not have
an organised filing system containing
these details.

The organisation subsequently called for
the immediate cessation of the issuing of
golden visa, arguing such a move would
avoid the risk of facilitating organised
crime and money laundering.

The most popular means to obtain a
golden visa is through an investment of
500,000 euros in real estate, with
Chinese topping the list of visa
recipients.

But Ana Gomes concludes, “China has a
limit on transfers out the country of
50,000 euros a year, so it is obvious that
the system can only be fraudulent or
criminal.”

Following this demand for greater
scrutiny of golden visa investors, the Left
Bloc, part of the ruling leftist alliance,
called for an end to the non-habitual
residence programme, a system mostly
taken advantage of by expat pensioners.
With the minority Socialists needing the
Left Bloc’s approval of the state budget
set to be presented in October, the Bloc
is looking to alter the tax benefits handed
out to expats under the scheme, most of
whom end up purchasing property or
retirement homes in Portugal.

The Left Bloc is arguing that the tax
exemption handed to foreign retirees
has resulted in large scale real estate
speculation. The party adds that it would
also seek to have stricter rules imposed
on the issue of golden visas, which it says
has also led to considerable short-term
and artificial hikes in property prices.

Portuguese President used his 25 April
commemorative address to speak out
against populism sweeping many
parts of the globe.

Marking the 44" year since Portugal was liberated
from a dictatorship, Marcelo Rebelo de Sousa told
Parliament that MPs should also look at ways of
renewing politics.

The President’s address was applauded by the
ruling Socialists and those sitting to their right, but
the Communists, the Left Bloc and the Greens opted
not to bring their hands together.
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Zoomarine

Dive in the most exciting Waves of Fun in the Algarve!

A

You can't miss in 2018 the new amazing water fun
attraction, Coconut River! (To open soon)
Watch the outstanding live presentations,

the 4D Movie - Little dolphin, visit the Aquarium,
have a blast with the Pirates and enjoy so much more!

Board in the wonderful world of Zoomarine and
have a great day out with family and friends.

Present this voucher at the theme park ticket office until
03/11/2018 for 1 day ticket.
€3 discount on the purchase of a normal ticket or
€2 discount on the purchase of a junior or senior ticket.
Valid up to a maximum of 4 tickets to the theme park.
Not valid with other discounts or promotions.
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&) News in Brief

Almost half Portuguese executives admit to
corruptionin business

Almost half of Portuguese executives have admitted that bribery
and corruption practices are widespread in business. A total of 46
percent Portuguese business people said corruption remains
prevalent in the country. This places as the 19" worst country out of
a list of 53 compiled by EY Consultancy. The ranking is topped by
Brazil, with 96 percent saying corruption was rife in business,
followed by Columbia and Nigeria.

Portugal is world’s 9t biggest wine producer

Portugal has been listed as the 9" biggest global producer of
wine. According to the Organisation of Vine and Wine, Portugal has
seen production numbers increase steadily, and has narrowed the
gap with the United States, who are currently eighth on the list. The
world’s top producer of wine is Spain, followed by Italy and France.
But in terms of commercial value of wine, French wines fetch the
most, ahead of Italy.

Urgent work to take place on key Algarve

President
Marcelo Rebelo | Foads
de Sousa .
pictured here National road company Infrqestruturas dg Portugal (IP) has
shortly after announced that it will be carrying out “a series of emergency
addressing MPs | interventions to repair and improve traffic flow and safety on some
in Parliament of the Algarve’s main roads. Work will be carried out on the EN125,
during the 25 EN124 and EN396, before summer. The interventions will include
April . resurfacing and raising sidewalks and will cost in the region of one
Revolution million euros, starting at the end of May.
commemorations.
(Photo: Lusa/ . . .
Anténio Nationwide New Look operation clamps down
Cottrim) on beauty parlours

WEATHER Hundreds of tax inspectors were out in force this week to inspect

hair salons, beauty parlours and spas. The national mega-
operation named New Look targeted thousands of establishments.

COOl and Wet Weather Set to return It aims to clamp down on tax avoidance and focuses on IRC, IRS

and IVAtaxevasion.

Temperatures are set to plummet this weekend with thermometers set to fall by as much

as nine degrees Celsius in certain areas. There will also be a return of the rain, with Hayfever sufferers warned to be cautious
scattered showers forecast for much of the country in the coming days. over coming week

Lisbon: The capital will see The South: Southern The North: Porto will be Hayfever sufferers are being warned to take care over the coming
highs drop from around 25 Portugal will experience the odd rather cool this weekend, with week as pollen levels are expected to be high. The latest bulletin
degrees to around 16 degrees scattered shower this weekend, lows set to plunge to winter-like from the Portuguese Society for Allergies and Clinical Immunology
this weekend. Showers will be with temperatures also set to levels, while rainfall will be a (SPAIC) states that high levels of pollen are expected across the
common throughout the coming | hover just beneath 20 degrees regular occurrence. whole of Portugal, more so in the Algarve, and to a lesser extent on
week, with highs set to struggle to | Celsius. the islands. The bulletin is issued weekly based on pollen counts in
beat the 20 degree barrier. the air and predictions.

SELL YOUR PROPERTY THE SMART WAY

Portugal: 00351 282 782 610
UK: 0044 161 505 0605
email: info@beverywhere.com
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Full details at: www.Beverywhere.com
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Ryanair unions threaten summer

strike ac
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Ryanair cabin crews are threatening to go on strike in the summer unless the low-cost
airline accepts demands various European unions agreed on Tuesday in Lisbon. Unions have
given the Irish airline until the end of June to satisfy workers’ demands.

Ryanair CEO Michael O’Leary was this week handed an ultimatum by unions representing the airline’s
workers or face strike action in the summer. (Photo: EPA/Thomas Frey)

PM calls for “urgent
political consensus”

on new Lisbon airport

Prime Minister Anténio Costa has
called for "urgent political
consensus” on the matter of a new
international airport for Lisbon.

he decision to stage
industrial action,
including the
possibility of a strike
on an undisclosed date, was
announced after the
Portuguese cabin crew union
SNPVAC held a meeting in
Lisbon with representatives
from various European
counterpart organisations.
Speaking at a press
conference, SNPVAC leader,
Luciana Passo, said that
among the crews’ demands
was that Ryanair had to
comply with domestic
legislation and the same
labour conditions for all
workers including
subcontractors. Flights from Birmingham, Nantes, Paris,
The meeting was attended by | Copenhagen, Bristol and London were
representatives from unions | due to land at Funchal on Sunday morning
in Italy, Spain, Holland, but were rerouted elsewhere until the
Belgium and Germany. blustery weather had calmed down.
TPN/Lusa An easyJet flight was also cancelled.

He also said there is still margin for
national tourism to grow should efforts be
made to reinforce the diversification
currently on offer.

Speaking at a ceremony earlier this
week held to mark the re-election of the
president of the Portugal Tourism
Confederation, Prime Minister Costa said
it is important to focus on the future to
recover lost time.

Strongwindsdivert
flights from Funchal
Six flights had to divert from

Funchal airport on Madeira Island
on Sunday due to strong winds.

Portuguese spend €70 on monthly commute

The average Portuguese spends around €70 a month on transport, making the sector one that represents a large share of families' monthly
expenditure, according to a study carried out by consumer rights association Deco in six cities around the country.

The study analysed data
collected in November and
December in Braga, Porto, Aveiro,
Coimbra, Lisbon and Setubal.

“Many Portuguese continue to
need major financial gymnastics
each month to pay their expenses
arising from transport, whether
public or private,” Deco’s Bruno
Santos told Lusa News Agency. “It

remains one of the expenses that
weighs heaviest for families.”

Whereas nationally, the
average monthly expenditure on
transport was €70, in Lisbon the
figure is much higher, with one
third of those surveyed quoting a
figure of more than €100.

The study showed that most
people continue mostly to use a

private vehicle to get around,
because public transport does
not meet their needs. Still, they
often face problems finding a
parking spot.

“A considerable number of
drivers who responded to us take
more than 15 minutes at least
once a week to find a place
without having to put coins” into

the meter, states the Deco study,
which also says that 20 percent of
those questioned “feel that their
monthly income constrains their
choice of transport.”

As for traffic jams, in Lisbon 64
percent and in Porto 63 percent
of those questioned said they
face these at least once a week.

At least once a week, 63

percent of people walk more
than 500 metres on foot, the
study found. By contrast, the use
of bicycles was minimal, despite
a major expansion in bike lanes
in many cities in recent years.
The minimum salary in
Portugal is €580, albeit paid 14
times a year rather than 12.
TPN/Lusa
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Artificial Grass from Belgium
Buy At Trade Prices

SPECIAL PURCHASE CONDITIONS FOR HOTELS
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Glass Curtains
Window Blinds
Flyscreens
Awnings
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www.m2mblinds.com
m2mblinds@hotmail.com
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