
Majority of Portuguese want to end time-changes
as EU counterparts and Brussels back move
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Portugal boomsPortugal boomsPortugal boomsPortugal boomsPortugal booms                    ¾¾¾¾¾P2P2P2P2P2

Portugal is on track for the
sharpest increase in real
estate prices out of ten
European countries
surveyed by Standard &
Poor’s.

Tall ship           Tall ship           Tall ship           Tall ship           Tall ship                ¾¾¾¾¾PPPPP1414141414

The Sagres tall ship has
docked in Faro for the first
time ever where she
opened her decks to the
general public.

Bossing it             Bossing it             Bossing it             Bossing it             Bossing it             ¾¾¾¾¾P48P48P48P48P48

Following their electrifying
second-leg Champions
League victory in Greece,
Benfica won comfortably in
Madeira to go top of the
Primeira Liga.



2 The Portugal News • 8 Sep 2018

ANGLOPRESS Edições e Publicidade, Lda

Copyright ©2005 Anglo Press Lda.
The Portugal NewsThe Portugal NewsThe Portugal NewsThe Portugal NewsThe Portugal News is part of the
Portugal News Group established
1977. Depósito Legal NºDepósito Legal NºDepósito Legal NºDepósito Legal NºDepósito Legal Nº 80258/94

DIRECTORSDIRECTORSDIRECTORSDIRECTORSDIRECTORS
Paul Allen-Luckman
publisher@theportugalnews.com

Madeline Luckman
copy@theportugalnews.com

CONTCONTCONTCONTCONTACTSACTSACTSACTSACTS
Postal Address:Postal Address:Postal Address:Postal Address:Postal Address:
Apt 13 • 8401-901 • Lagoa

Courier Address:Courier Address:Courier Address:Courier Address:Courier Address:
Rua Município de S. Domingo
Urb.Lagoa Sol • Lote 3 r/c
8400-415 Lagoa

ClassifiedClassifiedClassifiedClassifiedClassified: +351 282 380 315

Sales:Sales:Sales:Sales:Sales: +351 282 380 310

Accounts:Accounts:Accounts:Accounts:Accounts: +351 282 343 653

NewsdeskNewsdeskNewsdeskNewsdeskNewsdesk: +351 282 380 313

General:General:General:General:General: +351 282 341 100

Email: Email: Email: Email: Email:  info@theportugalnews.com

Web:Web:Web:Web:Web:  www.theportugalnews.com

PRINT & DISTRIBUTIONPRINT & DISTRIBUTIONPRINT & DISTRIBUTIONPRINT & DISTRIBUTIONPRINT & DISTRIBUTION
Printers:Printers:Printers:Printers:Printers:  Unipress, Porto

Print-run:Print-run:Print-run:Print-run:Print-run:
19,260 copies this edition19,260 copies this edition19,260 copies this edition19,260 copies this edition19,260 copies this edition

Distributors:                VASP

Member of  apct
audited circulation

PRODUCTIONPRODUCTIONPRODUCTIONPRODUCTIONPRODUCTION
Publisher:Publisher:Publisher:Publisher:Publisher:  Paul Luckman
publisher@theportugalnews.com

Editor:Editor:Editor:Editor:Editor: Brendan de Beer
newsdesk@theportugalnews.com

Photos:Photos:Photos:Photos:Photos:  LUSA • Press Association

SALES MANAGERSALES MANAGERSALES MANAGERSALES MANAGERSALES MANAGER
Sónia Seixas
sales@theportugalnews.com

ACCOUNTS MANAGERACCOUNTS MANAGERACCOUNTS MANAGERACCOUNTS MANAGERACCOUNTS MANAGER
Gaby Rodrigues
accounts@theportugalnews.com

FIND US ON:FIND US ON:FIND US ON:FIND US ON:FIND US ON:
Facebook, Twitter and Kiss FM

News

WEATHER

Portugal on track for biggePortugal’s top ten
most expensive
streets revealed

Tail-end of summer to stay hot Search called off for Briton missing in
Alentejo dam CARRIE-MARIE BRATLEYNNNNNDespite moving towards autumn the first half ofDespite moving towards autumn the first half ofDespite moving towards autumn the first half ofDespite moving towards autumn the first half ofDespite moving towards autumn the first half of

September is still forecast to be fine and dry,  and ratherSeptember is still forecast to be fine and dry,  and ratherSeptember is still forecast to be fine and dry,  and ratherSeptember is still forecast to be fine and dry,  and ratherSeptember is still forecast to be fine and dry,  and rather
warm, at least for the coming week, with temperatures setwarm, at least for the coming week, with temperatures setwarm, at least for the coming week, with temperatures setwarm, at least for the coming week, with temperatures setwarm, at least for the coming week, with temperatures set
to rise a few degrees by the end of next week, althoughto rise a few degrees by the end of next week, althoughto rise a few degrees by the end of next week, althoughto rise a few degrees by the end of next week, althoughto rise a few degrees by the end of next week, although
there will be more cloud around.there will be more cloud around.there will be more cloud around.there will be more cloud around.there will be more cloud around.

Lisbon: Lisbon: Lisbon: Lisbon: Lisbon: The capital can
expect high cloud and
temperatures reaching 29
degrees Celsius over the
weekend, before the high cloud
cover bunches up into thicker
clouds and thermometers climb
to the 32 degrees mark by the
middle of next week.

South:South:South:South:South: The skies over
southern Portugal will be partly
cloudy in coming days – with the
exception of Tuesday, which will
only see sunny spells – with
temperatures climbing
significantly from the mid-20’s on

Saturday, to around the 30 degree
mark by Sunday and will stay
there for the rest of the coming
week.

North:North:North:North:North: Given that it is normally
cooler than the rest of Portugal,
Northern Portugal is forecast an
unusually warm weekend and
week ahead, with weather and
temperatures on a par with the
rest of the country. The weekend
will see scattered cloud and
temperatures in the mid-20’s,
before the mercury climbs to
around the 30 degree mark for the
start of the coming week.

The search for a British man who went missing in the Santa Clara dam in
Odemira, in the Alentejo region, has been called off after more than two
weeks of fruitless searches.

Richard Chapelow, 29,
disappeared in the dam’s waters
after being flung from a banana-
boat-type inflatable during the
afternoon of Monday, 20 August.

The search for the Briton was
called off on Tuesday this week,
after search and rescue teams
had scoured the murky waters of
the vast dam for more than two
weeks.

Commandant Mário Batista,
head of the local fire service who
was coordinating the search,
said it had been called off “after

everything possible was done” to
find Mr. Chapelow, who is
believed to have been holidaying
in Portugal with the son of
billionaire property tycoon Jon
Hunt, founder of Foxtons estate
agency.

He was part of a group of 10
Britons enjoying a day at the dam
when tragedy struck.

Four people were flung off the
banana boat, which was being
pulled by a speedboat reportedly
carrying a further six people. Only
three of the four swam back to the

boat. Mr. Chapelow remains
missing.

The Santa Clara dam was
inaugurated in 1969 and for a
time was the largest dam in
Portugal.

Covering approximately 520
square kilometres, the dam at its
deepest points can reach close to
90 metres.

Commandant Batista had
previously told The PortugalThe PortugalThe PortugalThe PortugalThe Portugal
NewsNewsNewsNewsNews that thick mud and a
forest-like reservoir bed had
made the search difficult.

Strong national and
international demand for
property coupled with a
housing shortage have put
Portugal on track for a
forecast 9.5 percent rise in
property prices this year,
which means Portugal, along
with Ireland, will be the
European country with the
sharpest increase in real
estate prices, among the 10
countries analysed by the US
financial rating agency S&P.

Portugal’s property boom is expected to see it enPortugal’s property boom is expected to see it endPortugal’s property boom is expected to see it enPortugal’s property boom is expected to see it endPortugal’s property boom is expected to see it end

A new study has revealed the top
ten most expensive streets in
Portugal, where properties sell for
an average of between one and
almost three million euros.

The study, carried out by Europe’s leading
property listings portal Idealista, found the most
expensive streets to buy a house on in Portugal are
– perhaps unsurprisingly – in Lisbon, Setúbal, the
Algarve and Porto.

Idealista has also narrowed down Portugal’s
most expensive street to Rua do Salitre, in Lisbon,
where properties cost over €2 million, on average.

For the study, Idealista analysed the average
price of apartments and villas advertised on the
same street, and only streets with a minimum of 10
ads were considered.

Located bang in the centre of Lisbon, Rua do
Salitre – which runs off the main Avenida da
Liberdade – is the street with the most expensive
housing in Portugal.

Sellers along this exclusive stretch in the capital
ask an average of €2,820,312 for their luxurious
properties.

Second place on this high-end listing goes to
Soltroia Urbanisation in Setúbal, where the
average property sale price is €1,926,818, which is
not too far off prices charged on Rua Fernão
Mendes Pinto in Belém (Lisbon), which takes the
third place on the ranking with prices at around
€1,912,731.

In Cascais, Rua Dom Afonso Henriques is the
fourth most expensive street in Portugal, followed
by Loteamento Fonte Santa in Quarteira (Algarve,
€1,589,941) in fifth, and Rua Gazeta d’Oeiras
(Oerias, €1,588,23), in sixth.

Portugal’s seventh most expensive street goes to
Porto’s Avenida Marechal Gomes da Costa, whose
houses have an average price of €1,520,000.

The list of the ten most expensive streets in
Portugal is completed with Avenida 24 de Julho,
in Lisbon (€1,518,031), the Varandas do Lago
Urbanisation in Almancil (€1,460,909 euros),
and Avenida da República in Lisbon
(€1,445,990).

This forecast, according to a piece
by business and economy site
Economia Online, is made in the
‘Europe’s Housing Market’

report published on Monday by S&P.
In the report, the agency analyses real
estate price developments in Belgium,
France, Germany, Ireland, Italy, the
Netherlands, Portugal, Spain,
Switzerland and the United Kingdom.
S&P predicts only in the UK will prices
remain unchanged this year, with
increases in all other cases; up until 2021,
Portugal will remain among the countries
with the highest increases.
As a result of strong demand, both
domestic and international, and supply
shortages, prices are expected to
increase by 9.5 percent this year, slowing
down to seven percent in 2019, six
percent in 2020 and 5 percent in 2021.
This, after last year, having already
increased by 10.5 percent, and another
7.7 percent in 2016.
Nonetheless, S&P believes that the
Portuguese market “remains affordable”,
with “a price-earnings ratio still seven
percent below the long-term average”.

In any case, S&P points out, “limited
supply coupled with strong domestic and
external demand is fuelling house price
inflation”.
Bolstering this demand is “robust
economic growth, job creation and low
interest rates” as well as falling
unemployment and “special incentives”
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such as the granting of gold visas
and the programme for non-
residents.
In this context, the agency
anticipates that Portugal’s
economic growth will remain
“solid” this year, despite a
slowdown compared to 2017,

Bank evaluations of homes rise in July
Bank evaluations of homes have risen once more, reaching €1,187 per

square metre in July, seven euros more than in June and the highest
value seen in the past 12 months, according to the country’s National
Statistics Institute. Compared to June, the average value of the evaluation
of apartments rose five euros per square metre in July, while the average
value of the evaluation of houses rose €13 per square metre. Apartments
in the Algarve saw the highest rise of bank evaluations, while the Azores
islands and Madeira were the only regions to face decreases.

Monchique wildfire damages amount to over
€3 million

Damage covered by insurance following the wildfires that broke out
in Monchique last month amounts to over three million euros.
According to Portugal’s Association of Insurers, the number has been
rising steadily over the past few weeks, having risen by a million euros
since 22 August. The wildfires in the Monchique mountain range
broke out on 3 August, lasting a week. The fires injured 41 people and
burnt around 28,000 hectares of land.

Police record drop in road accidents and fatalities 
PSP police say they recorded fewer road fatalities and accidents in

August when compared with the same month a year ago. The number
of accidents dropped by around 200 to just under 4,800, while there
were seven fewer fatalities. Serious and slight injuries also improved
on 2017. The final weekend of August, traditionally one of the busiest
of the year, also showed relative improvements on last year.

Head of Portugal’s Museum Association urges
precautions to avoid fires

The head of Portugal’s Museum Association has asked the
country’s museums to take precautions to avoid fires like the one that
destroyed Brazil’s National Museum this past weekend. After the
tragedy in Rio de Janeiro, João Neto urged Portugal’s museums to
check their security systems to prevent fires, especially those housed
in older buildings. More than 20,000 important pieces perished when
a fire tore through the National Museum in Brazil on Sunday.

Hundreds of cannabis plants seized in Lagos
The GNR’s Portimão Coastal Control Unit has dismantled a

cannabis plantation in the town of Bensafrim, in Lagos. The plantation
was spotted during an inland water patrol operation on the Odiáxere
Dam. The owner of the plantation, a 43-year-old man who was on site
maintaining the land, was arrested by officers and 13 kilos of cannabis
seeds were seized. 

Leixões port welcomes biggest cruise ship to date
Leixões port this week welcomed the biggest cruise ship to date

when Tui Cruises’ Mein Schiff 1 sailed in to dock. Measuring 315
metres in length, it has a capacity for close to 2,000 passengers and
over 900 crew. The massive ship is currently on a 12-day cruise to the
Canary Islands and will also be stopping in Lisbon.
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pointing to an increase of 2.3
percent of GDP.
Thus, the Portuguese real estate
market should “remain dynamic
over the next few years, supported
by job creation and increased
incomes, as well as by external
demand”, S&P concluded.

The gap between supply and
demand is also expected to
continue over the next few years.
This is because the number of
properties under construction is
increasing, but still small, so it
will likely not keep pace with the
growth of demand.
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End of Daylight Saving Time?

PJ police launch investigation into demise of Premier FX
Portugal’s PJ police is investigating the shock closure of the Algarve-based currency exchange company Premier FX, which
went into administration last month, leaving scores of distraught expats unable to access their savings.

Citing a source from the
General Attorney’s Office,
magazine Visão said the
investigation had been
triggered by “a complaint
related to this case”.

It is being probed by the
Public Prosecutors’
Department for
Investigation and Penal
Action (DIAP) in Faro.

Premier FX’s
shortcomings came to
light following the death of
the company’s founder
Peter Rexstrew, who died
during heart surgery on 16
June in Lisbon.

His children, Katy and
Charles, were briefly
appointed as directors of

the company but “with
little assistance from
Barclays [with whom all
company accounts were
held], and with limited
information” were “unable
to reconcile the
Company’s finances/
accounts” and the
decision was made to
suspend trading about six
weeks later.

This is according to a
Derby-based solicitor’s
letter issued recently on
Katy Grogan and Charles
Rexstrew’s behalf, “to
dispel rumours of any
wrongdoing on their part”.

The solicitor’s letter
claims Katy and Charles

have “in recent weeks”
been subjected “to threats
of physical violence and
abuse”, and stressed:
“Contrary to reports, our
Clients did not inherit the
business”.

The letter goes on to say
the abuse has been
fuelled “in no small part by
misleading press articles”,
and warns: “Moving
forward, any attempts by
the Company’s customers/
creditors to contact our
clients and/or members of
their family will be
deemed harassment, and
appropriate action will be
taken, pursuant to the
Protection from

Harassment Act 1997”.
Meanwhile, the recently-

appointed administrators
of Premier FX have issued
an update on the latest
developments, explaining
their focus at present is to
“thoroughly investigate
Premier FX’s financial
records and bank
statements to get a better
understanding of the
position regarding the
client funds”. 

A statement sent to TheTheTheTheThe
Portugal NewsPortugal NewsPortugal NewsPortugal NewsPortugal News citing
Peter Hart, a director at
PKF Geoffrey Martin & Co
and joint administrator of
Premier FX, said: “From
our initial investigation into

Premier FX’s financial
position, and based on
our conversations with
many of its customers,
there appears to be a
significant shortfall in the
client funds held in the
company’s bank
accounts. In addition, we
have found that Premier
FX did not hold client
money in designated
client accounts.

“As a result, we are now
undertaking a forensic
examination of Premier
FX’s financial records
and bank statements, in
order to better
understand the position
regarding client funds. 

This process, by its very
nature, is likely to take
some time”.

Mr. Hart went on to
acknowledge this news
“will cause a great deal of
concern and distress to
customers”, but stressed:
“We continue to act in the
best interests of creditors
and do what we can to
establish the movement
of client funds prior to the
start of the administration
process”.

At the time of going to
press, no further details
were available that would
provide more clarification,
as the examination is still
ongoing.

The overwhelming majority of European citizens who took part in an EU-wide survey on whether or not to do away with the
twice-yearly time changes voted to end the practice and stick to summer time year-round, with 85 percent of respondents
in Portugal being of the same opinion.

The EU Commission is
proposing to end the
practice of adjusting
clocks by an hour in

spring and autumn after a survey
found most Europeans opposed
it.
When asked their opinion, eight
in ten respondents were in
favour of abolishing clock
change.
An EU-wide public survey
carried out this summer and
answered by more than 4.6
million people – the highest
number of respondents in any
EU public consultation, ever –

The Commission’s proposal
requires support from the EU’s
28 national governments and
MEPs to become law.
In Portugal, 34,000 people took
part in the survey, an overall
participation rate of 0.33 percent,
and 85 percent of them voted in
favour of ending clock changes.
At the top end of the spectrum,
German nationals participated
most actively in the survey, with
3.8 percent of Germany’s
population taking part in the
public consultation. At the other
end of the spectrum is the UK,
whose low participation rate

would seemingly suggest Britons
are poorly informed about or
uninterested in the proposal.
European Commissioner Violeta
Bulc reaffirmed that the results of
the consultation show that the
message is “very clear”.
“We will now act in accordance
with this expressed will and
prepare a legislative proposal to
the European Parliament and
the Council”, she said.
A European Parliament
resolution says it is “crucial to
maintain a unified EU time
regime”.
In the EU, clocks switch between

winter and summer under
daylight saving time; famously,
they “spring forward” in spring
and “fall back” in autumn.
EC President Mr. Juncker had
already said that Brussels would
propose the end of the time
change after that was the will
expressed by a large majority of
Europeans in the public
consultation launched this
summer.
A proposal will now be
presented to European
Parliament and the European
Council, who will together
decide on the matter.

CARRIE-MARIE
BRATLEYNNNNN

found that 84 percent of
European citizens were in
favour of doing away with the bi-
yearly time changes.
Preliminary results further
indicate 76 percent of
respondents consider that
changing the clock twice a year
is a ‘very negative’ or ‘negative’
experience, invoking
detrimental impacts on health,
road safety and energy savings.
Commission President Jean-
Claude Juncker said millions
“believe that in future, summer
time should be year-round, and
that’s what will happen”.


