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Golden visa abuse warning -

Portugal has this week come under fire from
anti-corruption organisation Transparency
International for the lack of clarity surrounding
the popular golden visa scheme.

n 88-page report
published on
Wednesday criticises
many EU countries,
including Portugal, and raises
serious concerns over risks of
money-laundering and to the
security of the EU and its
Member States.
Around €25 billion in foreign
direct investment has flowed into
the EU through these schemes
over the last ten years. Portugal is
among the front-runners, with an
estimated four billion euros of
this total being transferred to the
country by third nationals seeking
residence and/or Portuguese
passports.
The report, compiled in
conjunction with Global Witness,
says golden visa schemes have
seen the EU welcome over
100,000 residents, with Portugal,
Spain, the UK, Hungary and
Latvia topping the list of EU states
where resident permits are most
easily handed out to foreigners.
The report, titled European
Getaway - Inside the Murky World
of Golden Visas, says while huge
volumes of money are involved,
checks for money laundering
and corrupt and illegal origins of
the investment are not especially
rigorous.
Portugal is specifically identified
as an area that poses “high
risks”.
Reference is made to a review in
which a number of issues that
make the residence programme
for investment vulnerable to
corruption are flagged.
“The lack of clear guidelines and

the wide discretion given to
public officials working in
regional immigration and
borders services offices open
opportunities for inconsistent
application of the rules”, the
report reveals in its chapter on
Portugal.

While some changes have been
made to the programme
following the arrest of high-
ranking government officials and
the former SEF Immigration
Office chief back in 2017, “no
significant adjustments have
been made” since then.
Concern is also levelled at the
fact that the Immigration and
Borders Service does not check
whether applicants are subject to
ongoing investigations or open
criminal complaints outside of
Portugal.

“There also seem to be no
checks on applicants’ source of
wealth and funds used for
investment”, says Transparency
International, and added that
“enhanced checks should be
extended to all family members.”
Investigators at Transparency
International have called for
increased public scrutiny of
successful applications, arguing
that in addition to publishing
details of the number of
applications received, granted
and refused, the government
should also consider publishing
the names of successful
applicants.

The report also extensively
quotes European Member of
Parliament Ana Gomes, a
stalwart of the ruling Socialist
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Party, who has expressed her
opposition to the golden visa
investment scheme.

Ana Gomes, who is also the Vice
President of the European
Commission of Financial Crime,
recently said that the golden visa
system is a “perverse scheme”.
She explained that golden visas
which are aimed at encouraging
investment, most notably in high-
end real estate, stem from “a
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Serious question marks have been raised this week with regards to Portugal’s

system that prostitutes European
citizenship and is a threat to the
safety of the Schengen zone.

“I believe it is a scheme importing
corruption and organised crime
to the European Union”, she
continued.

Gomes explained that she is not
against visas being handed out
to select individuals at no cost
who would benefit Portuguese
society, though indicated that she

Visit Halloween at Zoomarine and prepare
to be dazzled!

The Scary Walktrough, amazing street artists,
halloween decorations, face paintings and so much
more! Dive into the Oceans of Halloween Fun
and get ready to be haunted!

Street Animation, Scary Walkthrough, Facial
Paintings, Spooky Street and also...

...at 20", 215, 27", 28" e 31 October
Statue Festival and Whitches Fair!

Present this voucher at the theme park ticket office
until 03/11/2018 for 1 day ticket.
€3 discount on the purchase of a normal ticket or €2
discount on the purchase of a junior or senior ticket.
Valid up to a maximum of 4 tickets to the theme park.
Not valid with other discounts or promotions.
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would up the ante against golden
visas being “sold in a system that
favours corruption”.

The MEP based these claims on
the fact that she was unable to
obtain a list of golden visa
investors due to Portugal’s
restrictive privacy laws despite
successive official requests.
Gomes wanted the list in order to
conduct a background check, but
says she was denied this

opportunity.

“l don’t want their home
addresses or bank account
details, all | want is their names,
which has been denied to me”,
explained the MEP, adding:
“The only explanation | can find
is that if | were to gain access to
the list, | would find people on it
with criminal records in their
home countries and who had not
been subjected to due diligence

/

popular golden visa scheme, which hands non-EU citizens residency in the country based on sizeable investments.

in Portugal by local authorities”.
The most popular means to
obtain a golden visa is through
an investment of 500,000 euros
in real estate, with Chinese
topping the list of visa recipients.
But Ana Gomes concludes,
“China has a limit on transfers out
the country of 50,000 euros a
year, so itis obvious that the
system can only be fraudulent or
criminal.”
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Fuel prices hit five-year high

Fuel prices have risen to a five-year high following substantial
increases this week in the cost of both diesel and unleaded petrol.
In the case of diesel, a litre now costs 1.42 euros, up three cents on
last week’s prices. Unleaded fuel has meanwhile reached 1.60
euros a litre, having gone up by two cents. The increases are
blamed on the rising oil prices on the international markets, which
have climbed to their highest value since 2014. This comes after a
study last month revealed that Portugal has the tenth most

expensive petrol in the world.

Light aircraft makes emergency landing in Alvor
following engine problems

A light aircraft was forced to make an emergency landing on
Sunday morning in Portimao following a technical problem.
According to newspaper Correio da Manha, the pilot and the
passenger in the private plane escaped unscathed after it landed
off the runway at the Municipal Aerodrome in Alvor following engine
issues. Firefighters were dispatched when the aircraft declared an
emergency shortly after take-off, but it landed without incident.

WEATHER

First autumn showers dilute

temperatures

Light showers forecast to fall before the end of the current
week are the first signs that autumn is making itself at
home after a hot and dusty summer.

Lisbon: Saturday could be
the last warm day in Lisbon for a
little while with thermometers
forecast to peak at 25 degrees.
Rain on Saturday and lots of
cloud for the coming week are
accompanied by a drop in
temperatures to the low 20’s.

South: Southern Portugal saw
the first spots of rain fall earlier this
week and the weekend should
stay warm and dry, albeit
blanketed with high cloud.
Saturday will be particularly warm,
reaching around 27 degrees, and

the coming week is also looking
warmer than the rest of the country,
being partly cloudy with highs of 26
degrees.

North: The north is looking
decidedly autumnal with showers
forecast for most of the weekend
and the coming week, with the
possible exception of Monday,
which will be cloudy and cool but
dry. There will be a marked drop in
temperatures of a few degrees,
from Saturday to Sunday, with the
mercury sitting just above the 20
degree barrier next week.
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CHANGING LIVES!

We have raised Dentistry to an Art!
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Ryanair invests €100m in Portugal with 12

Nnewr QlltCS

Irish budget airline Ryanair announced on
Tuesday that it will be investing around €100
million to create 12 new routes in Portugal for
the summer of 2019, from all of its national

CEO Michael
O’Leary of
Ryanair gives
a press
conference,
after a
meeting with
European
Commissioner
for
Employment,
Social Affairs,
Skills and
Labour
Mobility,
Marianne
Thyssen.
(Photo: EPA/
Olivier
Hoslet)

bases.

yanair CEO Michael
O’Leary made the
announcement during a
press conference held
in Lisbon on Tuesday.
The airline is to introduce three
new routes from Lisbon, six from
Porto and three from Faro, he
revealed.
According tothe CEOQ, this
investment is “important because
these are difficult times for
airlines”, justifying his statement
with the fact “oil is at 85 dollars a
barrel, prices are dropping, and
all airlines are reporting losses in
revenue”.
He elaborated: “It is important that
we continue to invest here in

Portugal, that we continue to
create good jobs for people, and
that we reach an agreement with
unions to end these pointless
wars that do not get us anywhere”.
The 12 new routes are to
Bordeaux, Clermont and
Edinburgh (from Lisbon); to
Alicante, Brive, Cagliari,
Marrakech and Seville (from
Porto), and Berlin, Milan
Bergamo, and London Southend
from Faro.

The airline will also be
increasing flights on a number of
existing routes at all airports,
including the Azores, for a total of
129 routes and 11 million
passengers a year.

Unions send Ryanair draft employment contract after strikes

Portugal’'s SNPVAC union, which represents airline cabin crew, is, along with its counterparts in other European countries, sending Ryanair bosses

proposed new terms for employees’ contracts, it said in a statement.
“The SNPVAC and its

Europe’s largest low-
cost carrier has been
battling with trade unions
representing pilots and
cabin crew for more than a
year, in part over unions’
objections to the carrier not
employing staff under the
law of the country where
they are based.

European counterparts,
based on the statements
made by [European
employment
commissioner] Marianne
Thyssen, in order to
contribute to the immediate
resolution of the dispute
that opposes workers/

unions and Ryanair, will
send, by the beginning of
next week, proposals for
draft employment contracts
that comply with the
legislation of each country
and other regulations,” the
union said.

The union’s announce-
ment followed a statement

by Thyssen, reiterating to
the president of Ryanair,
Michael O’Leary, that
European Union rules
stipulate that the labour
laws that apply are those
of the country from where
the cabin crew flies, and
not of the country from
where they were hired,

thatis, Ireland.
EU rules for mobile air

crews are “clear”, she said:

based on “the place where
workers left in the morning
and returned in the
evening”.

According to the union,
the latest move aims at “a
decisive breakthrough for

the implementation of
national law in all
employment contracts
and in the protection of
Ryanair’s cabin crew”.
The low-cost airline,
Europe’s largest, suffered
strikes in several countries
on 28 September.
TPN/Lusa
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030 TAX®SOLUTIONS ey TAXES & TRANQUILLITY : FISCAL REPRESENTATION & PROPERTY COMPLIANCE

If you do not comply with your tax obligations in Portugal, penalties will apply and your property will be at risk. Make sure you remain fully tax compliant. Non-resident
individuals are required to appoint a fiscal representative if they:

Own property in Portugal | Want fo open a bank account in Portugal | Want to buy a car with a Portuguese license plate | Carry out a business activity in Portugal
Want to rent an apartment or villa | Receive income from a Portuguese source (restrictions apply) | Want to enter into an employment contract

E.U. residents are not required to appoint a fiscal representative, however with Brexit coming up British nationals will require to appoint mandatory a Fiscal Representative.
Notifications issued by the Portuguese Tax Authorities usually require a 10 to 15 day reply and are always written in Portuguese. In most cases, such notifications only refer to

legal provisions or technical aspects of taxation. The Tax Authorities may force auction sale of a property for unpaid taxes such as Council rates taxes (IMI). Contact us today.
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Successfully selling homes
in the Algarve since 2004

info@algarvehomesales.com Mob.:(00351)916 128 624 Alvor €199950  Portimdo €215,000 Carvoeiro €625,000
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SERIOUS ABOUT YOUR
REAL ESTATE INVESTMENTS?

SALES - CUSTOM DESIGN & BUILD - MORTGAGE BROKERAGE - LISTINGS - KEY
READY SERVICE - PROPERTY & RENTAL MANAGEMENT - CURRENCY EXCHANGE

FREE LEGAL - TAX & RESIDENCY CONSULTATIONS - RELOCATION SUPPORT
MULTI-AWARD WINNING REAL ESTATE INVESTMENT SPECIALISTS
WWW.IDEALHOMESINTERNATIONAL.CO.UK

IDH30994

INTERESTED IN BUYING IN PORTUGAL, SPAIN, CYPRUS, The
THAILAND, CAPE VERDE, BULGARIA OR FLORIDA? JOIN US! Qverse as
OCTOBER 20-21st, 2018, IN BIRMINGHAM, UK PROPERTY SHOW

TICKETS FREE! THEOVERSEASPROPERTYSHOW.COM




